
The Importance of Your Credit Score

Top Reasons You Want to Have Good Credit

When it comes to getting an auto loan – or just about any loan, for that matter – your credit score is 

integral to the process. Staying on top of your credit is imperative – make your payments on time and 

only borrow what you know you can pay back in a quick fashion. Missing payments shows lenders that 

you are not responsible enough to manage your debt.
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•	 Buying or leasing a car, truck or 

SUV – When you are searching 

for	a	vehicle,	you	will	find	it	

difficult	to	get	approved	for	a	

loan through traditional means. 

You	may	find	yourself	subject	

to high interest rates and other 

unfavorable	terms.

•	 Buying a house – Without good 

credit,	you	can	say	goodbye	to	

purchasing a home you love. 

•	 Renting a place to live – Did you 

know that landlords look at your 

credit score as well? Sure, you’re 

not	applying	for	a	loan,	but	they	

often check your credit report to 

gauge	how	responsible	you	are	

with	your	finances.

•	 Obtaining	a	job	–	Occasionally	

employers may want to take a 

look at your credit history. They 

usually use this as an indication 

of whether or not you will stick 

around,	or	to	find	out	if	they	

will	be	barraged	with	creditors	

calling	their	business	looking	for	

you. 

•	 Limited	borrowing	capability	

–	Your	credit	history	will	be	a	

factor	in	just	about	every	loan	

you apply for, including credit 

cards and student loans.

•	 Reducing your interest rate – 

With a great credit score, you 

will have access to premium 

offers and low interest rates 

through any lender.

Once you improve your credit score, you are going to want to continue to monitor 

your score in order to protect yourself from identity theft. As you get older you may 

not	be	seeking	as	many	loans,	but	if	your	history	is	left	unchecked	you	could	find	your	

score in the tank at a time when you need it most.

 The best way to  

keep up on your credit is 

by getting credit reports 

from all three credit 

bureaus – Experian, 

TransUnion and Equifax. 

Credit scores can range 

anywhere from 300-850. 

If you do not take care of 

your credit, your score 

will suffer immensely, 

and you will have major 

difficulty being approved 

for any kind of loan for a 

reasonable rate through 

major lenders. You will 

also find yourself subject 

to flat out refusals to get 

financed.
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